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Public Equity
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Public Equity

Source: LSEG Datastream

S&P 500 vs. P/E Ratio
2 Years
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Public Equity

Source: LSEG Datastream

Investor Sentiment vs. S&P 500
2 Years
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Fixed Income
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Fixed Income

Source: LSEG Datastream

U.S. Treasury Spread (10-Year minus 2-Year)
2 Years
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Inflation
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Domestic Economic Activity
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Domestic Economic Activity
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Domestic Economic Activity
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Domestic Consumer
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Domestic Consumer
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Domestic Consumer
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Housing
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Housing
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Housing
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Housing
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Employment



CONFIDENTIAL & PROPRIETARY  20

Federal Reserve/Treasury
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Global GDP - Annualized
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Global Macro
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Global Macro
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Global Macro
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Commodities
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Long-Term Views
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Public Equity

Source: LSEG Datastream

S&P 500 vs. P/E Ratio
20 Years
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Public Equity

Source: LSEG Datastream

Investor Sentiment vs. S&P 500
20 Years
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Fixed Income

Source: LSEG Datastream

U.S. Treasury Spread (10-Year minus 2-Year)
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Inflation
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Domestic Economic Activity
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Domestic Economic Activity
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Domestic Economic Activity
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Domestic Consumer
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Domestic Consumer



CONFIDENTIAL & PROPRIETARY  41

Domestic Consumer
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Housing
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Employment
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Federal Reserve/Treasury
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Global GDP - Annualized
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Global Macro
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Global Macro
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Global Macro
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Commodities
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The Caprock Group, LLC (“Caprock”) is an SEC registered investment adviser. Registration with the SEC does not imply a certain level of skill or training. The information and opinions contained in this 
document are for informational purposes only and is not intended to serve as specific financial, accounting or tax advice. While reasonable care has been taken to ensure that the information herein is 
factually correct, Caprock makes no representation or guarantee as to its accuracy or completeness. Certain information has been provided by third-party sources and it has not been independently 
verified and its accuracy/completeness cannot be guaranteed. This document is for private circulation only. This document does not constitute or form part of any offer to issue or sell, or any solicitation 
of any offer to subscribe or purchase any investment. All data within sample reports are for illustration purposes only.
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